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Thanathon Chongsirithitisak. (1012). Detection of Creative Accounting in Financial Statements by the
Beneish model, 1999: The Case Study of The listed Companies in The Stock Exchange of

Thailand. Bangkok: Business Administration Faculty North Bangkok University.

The objectives of this study were to detection and test efficiency the creative Accounting in
Financial Statements by the Beneish model, 1999, of listed Companies in The Stock exchange of
Thailand. The sample groups used in this study are the six listed companies which SEC, Securities
and Exchange Commission, Thailand incriminate to transgress of Creative Accounting in Financial
Statements as at 31 December 2003 to 2011 respectively, and eighty and one listed companies in the
same industry with the former company, not include the firms which are in a rehabilitation group and
also the business without financial statement as at 31 December 2003 to 2011. The samples are
analyzed the financial ratio and the indexes of model by using average value.

The results of the study showed that the financial characteristic of the creative accounting
enterprise is consistent with the model. The financial characteristics are smaller in terms total asset,
Liquidity and Leverage than their counterparts. Videlicet, smaller size, sales, market value, Working
Capital to Total Asset, Current Ratio and Total Debt to Total Assets than their counterparts.
Moreover, they are also less profitable and more levered. On the other hand, the sales growth is larger
than the firms which are not Creative Accounting in Financial Statements.

As for the indexes of model, they are four indexes can indicate the creative Accounting in
Financial Statements, days Sales in Receivables Index, Gross Margin Index, Asset Quality Index and
Sales Growth Index. There is only one index cannot indicate the creative Accounting in Financial

Statements is Accruals to Total Assets.



