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ABSTRACT

This research aimed to study the affecting factors to the gold price in the world market
through relationships of factors, for example, crude oil price in the world market, silver price in
the world market, platinum price in the world market, palladium price in the world market, US
Dollar currency exchange rate, Euro currency exchange rate and the policy rate of the US

government by using the monthly secondary data from January 2007 to December 2011 (for 60
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months) to analyze the relationship by the regression equation technique and the Eviews program,
the statistical program to examine the relationship.

According to the research, crude oil price in the world market, silver price in the world
market, platinum price in the world market, palladium price in the world market, US Dollar
currency exchange rate, Euro currency exchange rate and the policy rate of the US government
were the affecting factors to the gold price changing in the world market through relationships of
factors with statistical significance at 0.05 level. The policy rate of the US government had no
effects to the gold price in the world market. Moreover, the result showed that the model of this
research could predict the gold price direction in the world market with an accuracy of 89.75%.

Keywords: Gold, Factors
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