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Abstract 
The objective of this independent study was to study relationship between financial 

ratios and stock prices in the banking sector listed in The Stock Exchange of Thailand. Data 
were collected from quarterly financial statement and average closing price of 11 banks 
during the first quarter of 2011 to the forth quarter of 2013. 

The results from this study with multiple regression analysis (at the significant level of 
0.05) showed that the relationships between financial ratios and stock prices changed 
related with the same direction were Earning per Share (EPS) and Return on Equity (ROE). 
While the others financial ratios as Loan to Deposit Ratio, Cost to Income Ratio, Net Interest 
Margin (NIM) and Return on Asset (ROA) did not show any relationship at the significant 
level of 0.05. 


